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01 Communique Labratory Inc.  ONE Oct2011 | 1 i I I 003 004 030 Bombardier Inc.* BBDB  Jan2012| 13| 11 2| -1 - 042 057 052
20-20 Technologies Inc.* TWT Oct2011| 4 | 2] -] 1| - | - 012 008 012 Boralex Inc. BLX Dec2011| 7 5 1y 14 - 061 143 117
5N Plus Inc. VNP May.2012| 6 6] - -] -] - 044 047 085 Brazilian Gold Corp. BGC Dec2011| 1 1 -1 -1 - - - -
Aastra Technologies Ltd. AAH Dec.201l| 4 1 -1 3] -1 - 169 130 148 Bri-Chem Corp. BRY Dec.201l| 2 2 -l -] - 035 055 108
AbitibiBowater Inc. ABH Dec2011| 3 20 -] 1] - [ - 2953 151 241 Brick Ltd., The BRK Dec201l| 1 I I I 031 027 03
Absolute Software Corp. ABT Jun.2012 9 3 - 6 - - 002 008 011 Bridgewater Systems Corp. BWC Dec2011| 5 2 1 1 1 - 090 030 060
Acadian Timber Corp. ADN Dec2011| 3 i - 2] -] - 053 091 107 Brigus Gold Corp. BRD Dec.2011| 2 20 -0 - -] - - - -
Ace Aviation Holdings Inc. ACEA  Dec201l| 2 - - 2] -] - 300 000 000 Brookfield Asset Mgt. Inc.* BAMA  Dec20ll| 6 6 Sl I 233 300 104
ADF Group Inc. DRX Jan2012 | 3 2| 1| - - - 011 015 - Brookfield Office Properties Inc.*  BPO Dec2011| 8 5] -| 3 - - 273 279 09
Aecon Group Inc. ARE Dec.2011 4 4 R R R R 049 042 093 Cabo Drilling Corp. CBE Jun.2012 1 - 1 - - - -001 005 0.06
Aeroquest Int'l. Ltd. AQL Sep.2011 1 1 - - - - -024 003 - Cadillac Ventures Inc. CDC May.2012| 1 - 1 - - - -0.01 - -
Aeterna Zentaris Inc.* AEZ Dec.2011| 5 3L 1] 1 - - 031 -033 -0.24 Caelnc. CAE Mar2012 | 10 8] - 2 - - 066 074 081
Afferro Mining Inc. AFF Dec.2011| 3 2| 1| - - - 112 006  -0.05 Calfrac Well Services Ltd. CFW Dec201l| 11| 10| - 1 - - 123 380 416
Ag Growth Int'l Inc. AFN Dec.2011| 6 4 - 2 - - 278 170 261 Calmena Energy Services Inc. CEZ Dec.2011| 4 3 1 - - - -0.07 000  0.06
AGF Management Ltd. AGF.B Nov.2011| 6 - - 6 - - 130 133 105 Cameco Corp. CCo Dec.2011| 10 5 - 5 - - 130 109 132
Agnico-Eagle Mines Ltd.* AEM Dec.2011| 11 8 - 3 - - 205 238 354 Canaccord Financial Inc. CF Mar.2012 1 1 - - - - 120 2151 10.83
AgriMarine Holdings Inc. FSH Dec.2011 1 1 - - - - - - - Canaco Resources Inc. CAN Jun.2012 2 1 1 - - - -0.21 - -
Agrium Inc.¥ AGU Dec2011| 9 9 - - - - 463 900 988 Canada Bread Co. Ltd. CBY Dec2011| 1 1 - - - - 240 316 345
Ainsworth Lumber Co. Ltd. ANS Dec.2011 1 - - - 1 - 0.09 -0.08 - Canada Fluorspar Inc. CFl Dec.2011 2 1 1 -0.01 000 0.0
Air Canada ACA Dec.2011| 11 4 1 6 - - 013 056 038 Canada Lithium Corp. CLQ Dec2011| 1 1 - - - 002 -002 -0.03
Akita Drilling Ltd. AKTA Dec2011| 1 - - 1 - - 031 040 - Cdn. Energy Services & Tech. CEU Dec2011| 5 3 2 - - 240 067 1.8
Alacer Gold Corp. ASR Dec2011| 3 2 - 1 - - 027 064 - Cdn. Helicopters Group Inc. CHL.A Dec2011| 2 2 - - - 214 335 337
Alamos Gold Inc.* AGI Dec2011| 9 71 -1 2] -] - 056 054 132 Cdn. Imp. Bank of Commerce M 0ct2012 | 11 4 7 731 795 -
Alaris Royalty Corp. AD Dec.2011| 3 3 - - - - 073 183 104 Cdn. National Railway Co. CNR Dec2012| 13 6 7 541 535 -
AlarmForce Industries Inc. AF 0ct2011 | 1 o - -7 -1 - 039 033 045 Cdn. Pacific Railway Ltd. cp Dec20ll| 12| 6 6 385 325 455
Alderon Iron Ore Corp. ADV Dec201l| 4 3 1] - - - 004 030 -0.15 Cdn. Satellite Radio Holdings* XSR Aug.2012| 2 1 1 012 008 -
Aldridge Minerals AGM Dec.2011 1 1 - - - - - - - Cdn. Tire Corp. Ltd. CTCA Dec.2011| 9 5 4 556 543 624
Alexco Resource Corp. AXR Jun2012 | 3 2 1 -] -1 - 006 127 - Cdn. Utilities Ltd. CU Dec.2011| 4 - 4 346 405 355
Algonquin Power & Utilities Corp.  AQN Dec.2011| 8 7 -1 - - 021 031 0.4 Cdn. Western Bank CwB 0ct2012 | 6 3 3 212 215 -
Alimentation Couche-Tard Inc*  ATD.B Apr2012 | 8 5 30 - - 197 248 230 Cdn. Zinc Corp. CIN Dec2011| 1 1 - - - - - -
Allana Potash Corp. AAA Jul.2012 4 2 - - - -0.05 - - Canam Group Inc. CAM Dec.2011 4 3 - 1 - - 000 -118 -0.07
Alliance Grain Traders Inc. AGT Dec2011| 5 2] - 3] - - 100 157 209 Candente Copper Corp.* DNT Dec2011| 6 5| 1 - - - - 004 -0.18
Allied Gold Ltd. ALG Jun.2012 1 1 - - - - - - - CanElson Drilling Inc. CDI Dec2011| 3 3 - 001 045 052
Allied Nevada Gold Corp.* ANV Dec.2011| 6 6 - - - - 041 032 168 Canexus Corp. CUS Dec2011| 2 2 - 038 055
Allon Therapeutics Inc. NPC Dec.2011| 3 1 1] 1 - - 02 017 - Canfor Corp. CFP Dec2011| 6 3 3 - - 049 -012 012
AltaGas Ltd. ALA Dec.2011 2 2 - - - - 217 231 268 Canfor Pulp Products Inc. CFX Dec.2011 4 1 2 1 - 323 219 170
Alter Nrg Corp. NRG Dec.2011 3 1 1 1 - - -036 008 026 Cangene Corp. CNJ Jul.2012 2 2 - - - 0.02 0.0 -
Alterra Power Corp.* AXY Jun.2012 7 7 - - - - 005 001 - CanWel Building Materials Group  CWX Dec2011| 2 1 1 - - 027 035 052
Altius Minerals Corp. ALS Apr.2012 1 - - - - - 242 - - Canyon Services Group Inc. FRC Dec.2011 8 8 - - - 093 140 220
Altus Group Limited AIF Dec2011| 1 1 - 1 - - 016 - - Capital Power Corp. CPX Dec2011| 5 2 2 1 - 050 093 123
Amazon Mining Holding PLC AMZ Dec.2011 1 1 - - - - - - - Capstone Infrastructure Corp. CSE Dec.2011 3 1 2 - - 069 034 065
Amaya Gaming Group Inc. AYA Dec.2011 - - - - - - - - - Capstone Mining Corp.* CsS Dec2011| 8 7 - 1 036 012 025
Amerigo Resources Ltd.* ARG Dec.2011 1 - - 1 - - 0.09 - - Cardero Resource Corp. Ccbu QOct.2011 1 - 1 - - - -
Amica Mature Lifestyles Inc. ACC May.2012| 2 - - - - 0.56 - - Cardiome Pharma Corp. CoM Dec.2011 6 4 - 2 058 048 -0.08
Andina Minerals Inc. ADM Dec2011| 1 - - 1 - - - - - Cargojet Inc. CJT Dec2011| 2 1 1 063 094 123
Anoorag Resources Corp. ARQ Dec.2011 2 - - 2 - - 012 -017  -0.16 Caribbean Utilities Co. Ltd.* CUP.U Dec.2011 1 1 067 070 072
Antioquia Gold Inc. AGD Mar. 2012 1 - 1 - - - - - - Carmanah Technologies Corp. CMH Dec2011| 3 2 1 012 001 004
Anvil Mining Ltd.* AWM Dec2011| 4 2 - 1 1 - 013 013 055 Carpathian Gold Inc.* CPN Dec2011| 4 2 2 - - - - - -
Aptilon Corp. APZ Dec2011| 1 - 1 - - - 0.00 - - Cascades Inc. CAS Dec2011| 6 5 - 1 - - 018 014 014
AQM Copper Inc.* AQM Mar. 2012 2 - 2 - - - -0.12 - - Cash Store Financial Services Inc. CSF Sep.2011 1 - - 1 - - - - -
Aquila Resources Inc. AQA Dec2011| 1 - 1 - - - 001 - - Castle Resources Inc.* CRI Dec201l| 1 1 - - - - -
Avian Silver Corp. AGQ Dec.2011 1 1 - - - - - - - Catalyst Paper Corp. CTL Dec.2011 4 - - - 3 1 -104  -028 -0.16
Armadillo Gold Corp. AGC Dec.2011 1 1 - - - - - - - Catch the Wind Inc.* CTw Dec.2011| 3 2 1 - - - 029 -018 -
Armtec Infrastructure Inc. ARF Dec201l| 2 - - - 1] 1 039 -525 0.8 Cathay Forest Products Corp. CFZ Dec2011| 3 2 - 1 - - 005 007 -
Asia Bio-Chem Group Corp. ABC Dec2011| 5 5 - - - - 014 -004 007 Cathedral Energy Services Ltd. CET Dec.2011| 6 3 3 - - 049 072 103
Astral Media Inc. ACM.A Aug.2012 7 5 - 2 - - 325 360 - CCL Industries Inc. CCL.B Dec.2011 1 1 - - - 213 245 -
Aston Hill Financial Inc. AHF Dec2011| 2 2 - - - - 001 -0.02 -0.01 Celestica Inc.* CLS Dec2011| 6 4 - 2 - - 035 104 1.0
Atacama Pacific Gold Corp. ATM Dec2011| 2 2 - - - - - - - Centamin plc* CEE Dec.2011| 6 5 1 - - - 005 018 026
Atco Ltd. ACO.X Dec.2011| 2 1 - 1 - - 504 574 599 Centerra Gold Inc.* cG Dec.2011| 6 2 - 4 - - 137 161 215
Atlantic Power Corp.* ATP Dec.2011 4 1 - - 2 - -006 119 138 Cervus Equipment Corp. CVL Dec.2011 7 7 - - - 125 121 174
Atrium Innovations Inc.* ATB Dec201l| 5 3 - 2 - - 155 172 193 CGA Mining Ltd.* CGA Jun.2012 1 1 - - -
ATS Automation ATA Mar.2012| 6 5 - 1 - - 021 038 052 CGI Group Inc. GIB.A Sep2012 | 11 5 6 158 178 -
Augusta Resource Corp.* AZC Dec.2011 4 1 3 - - - - - - Chesswood Group Limited CHW Dec.2011 2 2 - - - - 067 054 069
Aura Minerals Inc. ORA Dec.2011 7 5 1 1 - - -028 007 012 Champion Minerals Inc. CHM Mar.2012 2 1 1 - - - -0.08  -0.02 -
Aureus Mining Inc. AUE Dec.2011 1 1 - - - - - - - China Wind Power Int'l Corp. CNW Mar.2012 1 1 - - - - 004 - -
AuRico Gold Inc. AUQ Dec2011| 9 4 - 5 - - 2106 069 151 Chorus Aviation Inc. CHR.B Dec2011| 3 2 1 0.68 105 089
Aurizon Mines Ltd. ARZ Dec.2011| 4 2 - 2 - - 010 027 064 Churchill Corp. The CcuQ Dec.2011| 4 3 1 203 088 166
AutoCanada Inc. ACQ Dec.2011 1 1 - - - - 0.44 - - Cl Financial Corp. CIX Dec.2011 7 3 4 114 130 136
Avanti Mining Inc. AVT Dec.2011 1 1 - - - - - - - Cineplex Inc. CGX Dec.2011| 6 3 - 3 - - 112 082 112
Avcorp Industries Inc. AVP Dec. 2011 1 - - - - - 004 001 - Claude Resources Inc. CRJ Dec.2011| 5 4 1 - - - 0.04 010 019
Avion Gold Corp. AVR Dec2011| 3 3 - - - - 009 015 022 Clearwater Seafoods Inc. CLR Dec2011| 1 - 1 - - - 015 008 010
Avnel Gold Mining Ltd. AVK Dec.2011 1 1 - - - - - - - Clifton Star Resources Inc. CFO Jun.2012 1 1 - - - -0.15 - -
Axia NetMedia Corp. AXX Jun.2012 3 2 - 1 - - 009 006 - Cline Mining Corp. CMK Nov.2011| 5 1 2 2 008 -004 003
Azure Dynamics Corp. AZD Dec.2011| 4 3 1 - - - -0.05  -004 -0.02 Cluff Gold plc* CFG Dec.2011 1 - 1 - - - 028 -
B2Gold Corp.* BTO Dec.2011 4 3 1 - - - 0.09 - - CML Healthcare Inc. CLC Dec.2011 4 - 4 - - 035 063 084
Badger Daylighting Ltd. BAD Dec2011| 3 1 - - - 172 177 223 Coalspur Mines Ltd. CPT Jun.2012 1 1 - - 004 001 -
Baja Mining Corp. BAJ Dec2011| 4 4 - - - - 003 005 - Coastal Contacts Inc. COA Oct.2011 1 1 - 0.05 -008 001
Ballard Power Systems Inc. BLD Dec.2011 3 1 - 1 - -042  -0.25 - Coeur d'Alene Mines Corp.* CDMm Dec.2011 5 4 1 -1.04 241 280
Bank of Montreal BMO Oct2012 | 11 3 - 8 - - 526 59 - Cogeco Cable Inc. CCA Aug.2012| 6 3 3 098 45 -
Bank of Nova Scotia BNS Oct2012 | 10 6 - 3 1 - 462 510 490 Cogeco Inc. CGO Aug.2012| 2 - 1 054 - -
Bannerman Resources Ltd. BAN Jun.2012 3 - - 3 - - - - - Colabor Group Inc. GCL Dec2011| 3 1 - 2 - - 076 051 073
Banro Corp. BAA Dec.2011 2 - 2 - - - - - - Colossus Minerals Inc. CSI Jul.2012 2 1 1 - - - <019 -001  0.66
Barkerville Gold Mines Ltd. BGM Feb.2012 1 - - 1 - - 011 017 042 COM DEV Int'l. Ltd. cbv Oct.2011 3 1 - 2 - - 004 018 029
Barrick Gold Corp.* ABX Dec2011| 12 9 - 3 - - 328 491 565 Commercial Solutions Inc. CSA Sep.2011 1 - 1 010 - -
Batero Gold Corp. BAT Aug.2011| 2 - 2 - - - - - - Computer Modelling Group CMG Mar.2012 | 2 2 1 047 055 056
Bauer Performance Sports Ltd. BAU May.2012| 1 1 - - - - 001 08 - Constellation Software Inc.* CSU Dec.2011| 6 2 4 412 636 7.0
BCE Inc. BCE Dec.2011| 10 6 - 4 - - 284 313 326 Continental Gold Ltd. CNL Dec.2011 1 1 - -0.12 - -
Bear Creek Mining Corp.* BCM Dec.2011 6 4 1 1 - - -017  -018 -0.08 Contrans Group Inc. CSS Dec.2011 4 3 1 053 057 065
Bell Aliant Inc. BA Dec2011| 5 1 - 4 - - - 158 131 Copper Mountain Mining Corp. CuM Dec201l| 7 3 2 2 - - 004 041 169
Bellhaven Copper & Gold Inc. BHV Apr.2012 1 1 - - - - -0.01 - - Coro Mining Inc.* COP Dec.2011 3 2 1 - - 009 -004 -0.03
Belo Sun Mining Corp. BSX Dec2011| 3 3 - - - - - - - Corso Capital Ltd. CSO Nov.2011| 2 2 - - - - - -
Bennett Environmental Inc. BEV Dec.2011| 30 - 3 - - - 041 -013 013 Corus Entertainment Inc. CJR.B Aug.2012 6 4 2 - - 1.78 1.85 1.93
BioExx Specialty Proteins Ltd. BXI Dec.2011 5 3 1 - 1 - -0.09  -009 -0.02 Cott Corp.* BCB Dec.2011 2 1 - - - - 063 066 073
Bioteq Environmental Tech. Inc. ~ BQE Dec2011| 2 - - 2 - - <024 001 001 Cream Minerals Ltd. CMA Dec.2011 1 - 1 - - - - - -
Biox Corp. BX Sep.2011| 1 1 - - - - 045 - - CRH Medical Corp.* CRM Dec2011| 2 - - 2 - - 003 006 -
Bird Construction Inc. BDT Dec.2011 3 - - 2 - - 112 055 112 Crocodile Gold Corp.* CRK Dec.2011 3 3 - - - <010 010 030
Black Diamond Group Ltd. BDI Dec.2011 6 6 - - - - 058 123 162 Curis Resources Ltd. Cuv Dec.2011 1 1 - - -
Black Iron Inc. BKI Dec2011| 2 1 1 - - - - - - CVTech Group Inc. CvT Dec2011| 5 3 2 013 015 017
BMTC Group Inc. GBTA Dec.2011| 1 - - 1 - - 146 178 - CWC Well Services Corp. cwe Dec2011| 1 1 002 007 013
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Recommendations Consensus Estimates Recommendations Consensus Estimates
Fiscal # Buy Hold Latest [ Current  Next ] Fiscal # Bu Hold Latest [ Current ~ Next |

Company Sym. Year-end [Analysts| Buy | Hold | Hold | Sell | Sell EPS  Year  Year Company Sym. Year-end |Analysts| Buy Ho%i Hold | Sell | Sell EPS  Year  Year
D-Box Technologies Inc. DBO Mar2012 | 6 3] 3] - - | - 004 -001 000 Finning Int'l. Inc. FTT Dec.2011| 9 8 1 046 144 200
Davis + Henderson Corp. DH Dec.2011| 1 -l -1 112 113 134 First Capital Realty Inc. FCR Dec201l| 3 2 1 026 - -
Day4 Energy Inc. DFE Dec.2011 1 1 B 026 001 B First Majestic Silver Corp. FR Dec.2011 4 3 1 039 068 110
DDS Wireless Int'l. Inc. DD Dec.2011 2 2 - - - 012 010 017 First National Financial Corp. FN Dec.2011 1 - 1 147 144 167
Denison Mines Corp.* DML Dec.2011 7 2 5 - - 2004 -0.07 - First Quantum Minerals Ltd. FM Dec.2011| 10 5 5 - - -154 120 185
Descartes Systems Group Inc*  DSG Jan2012 | 4 3l - 1l -0 - 045 015 021 First Uranium Corp.* FIU Mar2012 | 4 - 3| 1] - 008 011 008
Detour Gold Corp. DGC Dec2011| 7 5 1 1 - - 064 -056 -0.35 FirstService Corp.* FSV Dec2011| 6 4 - 2 - - 161 188 198
DHX Media Inc. DHX Jun2012 | 3 20 1 - - - 003 006 007 Fission Energy Corp. FIS Jun2012 | 2 10 1] - - - 004 - -
DiagnoCure Inc. CUR 0ct.2011 2 2 - - - - 021 -020 - Flint Energy Services Ltd. FES Dec.2011 2 1 - 1 - - 072 074 18
Diamonds North Resources Ltd.  DDN Dec2011| 1 -l 1] - - - 010 - - Focus Metals Inc. FMS Dec2011| 1 1 - - -
DirectCash Payments Inc. DCl Dec2011| 1 1 - - - - 196 106 112 Foraco Int'l. SA* FAR Dec2011| 2 2 013 035 082
Discovery Air Inc. DAA Jan.2012 3 3 0.04 057  1.05 Forbes and Manhattan Coal Corp. FMC Dec2011| 1 1 - - - - - - -
Dollarama Inc. DOL Jan.2012 7 4 ) 155 250 - Formation Metals Inc. FCO Feb.2012 1 - 1 - - - -0.07
Domtar (Canada) Paper Inc.* UFX Dec.2011 1 1 - 123 - Forsys Metals Corp. FSY Dec.2011 1 - 1 - - - - - -
Domtar Corp.* UFS Dec.2011 7 7 - - - 1400 1096 10.48 Fortis Inc. FTS Dec.2011 9 3 - 5 1 - 162 171 179
Dorel Industries Inc.* DIl.B Dec.2011 4 3 - 1 - - 0.76 3.09 3.85 Fortress Paper Ltd. FTP Dec.2011 8 8 - - - - 281 -1.05 7.46
DragonWave Inc. DWI Feb.2012 3 - 1 4 3 - 005 -021 - Fortuna Silver Mines Inc.* Fvi Dec.2011 5 3 1 1 - - 012 0.6 -
Duluth Metals Ltd. DM Dec2011| 2 - 1 1 - - 024 -007 -0.08 FP Newspapers Inc. FP Dec2011| 1 - - 1 - - 113 126 09
Dundee Precious Metals Inc. DPM Dec2011| 5 5 - - - - 019 061 092 Franco-Nevada Corp.* FNV Dec201l| 7 41 - 3 - - 065 109 137
DundeeWealth Inc. DW Dec.2011| 3 2 - - - - 079  1.01 - Franconia Minerals Corp.* FRA Sep.2011| 2 - 2 - - - - - -
Dynasty Metals & Mining Inc. DMM Dec2011| 3 - 3 - - - 016 - Frontier Rare Earth Ltd. FRO Dec2011| 1 1 - - - - - - -
Eacom Timber Corp. ETR Dec.2011 1 1 - - - - - Gabriel Resources Ltd. GBU Dec2011| 6 1 2 2 1 - 007 -004 -0.09
East Asia Minerals Corp. EAS Aug.2012 | 2 1 - 1 - - - - - Gamehost Inc. GH Dec2011| 2 - - 2 - - 077 102 102
Eastcoal Inc. ECX Dec.2011 1 1 - - - -0.02 0.00 0.01 Garda World Security Corp. GW Jan.2012 2 2 - - - - 0.90 1.00 -
Eastern Platinum Ltd.* ELR Dec.2011 6 5 - 1 - - 002 000 0.00 GasFrac Energy Services Ltd. GFS Dec.2011 5 2 - 3 - - 0.07 005 088
easyhome Ltd., EH Dec2011| 4 3 1 - - 065 090 129 GeneNews Ltd. GEN Dec2011| 1 - - 1] - - 007 - -
Eco Oro Minerals Corp. EOM Dec.2011 1 - 1 - - - General Moly, Inc.* GMO Dec.2011 1 - - - 1 - <012 -014 -0.13
EcoSynthetix Inc.* ECO Dec2011| 1 1 - - - - 003 008 013 General Motors Co. GMM Dec2011| 1 1] - - - - 289 391 411
Edleun Group, Inc. EDU Dec.2011| 3 1 2 - - - -0.05 000  0.06 Genesis Land Development GDC Dec.2011 1 1 - - - - 0.82 - -
EGI Financial Holdings Inc. EFH Dec.2011| 2 1 - - - 033 111 - Genivar Inc. GNV Dec2011| 9 2 - 7 - - 170 172 209
Eldorado Gold Corp.* ELD Dec2011 | 11 9 2 038 065 1.8 Gennum Corp.* GND Nov.2011| 2 - 1 - 1 - 054 043 -
Electrovaya Inc.* EFL Sep.2011| 1 1 - 003 -007 - Genworth MI Canada Inc. MIC Dec2011| 6 4 - 2 - - 306 313 317
Emera Inc. EMA Dec.2011 8 2 6 1.68 1.60 1.73 George Weston Ltd. WN Dec.2011 6 1 5 070 461 5.00
Empire Co. Ltd. EMP.A May.2012| 5 4 1 451 476 507 Gildan Activewear Inc.* GIL Sep.2012 | 10 7 3 201 200 -
Enablence Technologies Inc. ENA Apr.2012 1 - 1 - 0.03 - Glacier Media Inc. GVC Dec.2011 6 4 2 0.26 024 037
Enbridge Inc. ENB Dec2011| 9 3 6 - 129 148 163 Glentel Inc. GLN Dec201l| 2 1 1 - 43 15 -
Enbridge I.F. Holdings Inc. ENF Dec2011| 5 - 4 1 137 167 183 GLG Life Tech Ltd. GLG Dec201l| 4 3 - 1 011  -034 040
Encanto Potash Corp. EPO Dec2011| 1 1 - - - - - - Gluskin Sheff + Associates Inc. GS Jun.2012 6 3 3 - 169 132 169
Endeavour Mining Corp.* EDV Jun.2012 1 - 1 - - - - - - GLVInc. GLVA Mar.2012 6 4 2 -054 012 035
Endeavour Silver Corp.* EDR Dec.2011 1 - - 1 - - 011 034 - GMP Capital Inc. GMP Dec.2011| 2 - 2 029 099 -
EnerCare Inc. ECI Dec2011| 2 2 - - - 105 097 08 GobiMin Inc.* GMN Dec2011| 1 - 1 003 -
Enerflex Ltd. EFX Dec.2011| 3 1 2 - 062 079 Gold Canyon Resources Inc. GCU Nov.2011 1 1 - - - - - - -
Energold Drilling Corp. EGD Dec2011| 2 2 - 004 037 078 Goldcorp Inc.* G Dec.2011| 13 1) 2 - - - 213 218 325
Energy Fuels Inc. EFR Sep.2011| 2 2 - - - - 005 -003 -0.02 Golden Predator Corp. GPD Feh.2012 2 1 - - - - - -
Enseco Energy Services Corp. ENS Mar.2012 2 1 1 - - - -0.03 - - Golden Star Resources Ltd.* GSC Dec.2011| 6 2 - 3 1 003 003 033
Ensign Energy Services Inc. ESI Dec2011 | 10 5 - 5 - - 079 148 179 Goldgroup Mining Inc. GGA Dec.2011| 1 - 1 - - - -
ePals, Inc. SLN Dec2011| 1 - 1 - - - 2350  -0.09  -0.06 Gran Colombia Gold Corp. GCM Dec.2011| 1 1 - - - - - -
EPM Mining Ventures Inc. EPK Dec.2011 1 1 - - - - - - Grande Cache Coal Corp. GCE Mar.2012 7 5 - 2 - - 028 120
Equitable Group Inc. ETC Dec2011| 6 3 3 - - 338 422 440 Grayd Resource Corp. GYD Aug.2012| 2 1 1 - - - - -
Equity Holdings Inc. EQI Dec.2011 4 3 1 - - 0.49 1.00 0.65 Great Basin Gold Ltd. GBG Dec.2011 3 2 - 1 - - -0.05 0.13 -
Essential Energy Services Ltd. ESN Dec.2011| 5 3 - 2 - - 007 030 042 Great Cdn. Gaming Corp. GC Dec.2011| 8 7 - - 027 041 047
Estrella Int'l Energy Services Ltd.  EEN Dec. 2011 1 - 1 - - - 005 - - Great Panther Silver Ltd.* GPR Dec.2011 1 1 004 017 038
European Goldfields Ltd.* EGU Dec2011| 5 4 - 1 - - <018  -015 -0.01 Great Western Minerals Group, Ltd. GWG Dec.2011 1 1 - - - -
Evertz Technologies Ltd. ET Apr.2012 7 2 5 - - 103 127 - Great-West Lifeco Inc. GWO Dec.201l| 6 3 - 3 - - 175 200 230
Excellon Resources Inc. EXN Dec.2011 1 1 - - - -0.02 - - Greystar Resources Ltd. GSL Dec.2011 5 - 2 2 1 - -043  -032  0.00
Excelsior Mining Corp. MIN Dec.2011 1 1 - - - Groupe Aeroplan Inc. AM Dec.2011| 10 6 - 3 - 1 076 108 133
Exchange Income Corp. EIF Dec.2011 3 3 097 156 1.8 Guardian Capital Group Ltd. GCG.A Dec.2011 2 - 2 045 047 049
Exco Technologies Ltd. XTC Sep.2011| 2 2 - - - 025 031 - Guestlogix Inc. GXl Nov.2011| 4 3 1 001 001 002
Exeter Resource Corp. XRC Dec2011| 2 1 1 - - 046 - - Geodrill Ltd. GEO Dec.2011| 2 2 - 016 029 045
Exfo Inc. EXF Aug.2012 | 3 1 - 2 - - 031 047 - Geologix Explorations Inc. GIX Dec.2011 1 1 - - -
Extorre Gold Mines Ltd. XG Dec.2011 1 - 1 - - - -0.42 - - Guyana Goldfields Inc. GUY QOct.2012 8 8 - - - - -0.09 -0.14
Extract Resources Ltd. EXT Jun.2012 2 2 - - - - -0.22 013 - H20 Innovation Inc. HEO Jun.2012 1 - 1 - - -0.03 - -
Fairfax Financial Holdings Ltd.*  FFH Dec2011| 4 2 2 - - 2131 4325 2140 Hammond Power Solutions HPS.A Dec.2011| 2 2 - - - - 083 064 101
Farallon Mining Ltd.* FAN Dec.2011 3 2 1 - - 002 012 - Hana Mining Co. HMG QOct.2011 8 4 4 - -0.05  -0.04
Feronia Inc. FRN Dec.2011 1 1 - - - -0.06 - - Hanfeng Evergreen Inc. HF Jun.2012 6 1 - 4 1 0.27 031 041
Fibrek Inc. FBK Dec.2011 5 1 - 3 - 1 0.07 004 003 Hanwei Energy Services Corp. HE Mar.2012 2 1 1 - - -0.44 - -
Finavera Wind Energy Inc. FVR Dec201l | 1 -1 - - - 000 - - Harry Winston Diamond Corp* ~ HW Jan2012 | 6 3 2 - 1 027 092 107
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HOW TO READ THE TABLES

ur comprehensive tables of analysts recommendations and earnings estimates
for approximately 1,000 Canadian companies appear in every other edition of
Investor’s Digest. They allow you to compare current estimates for net earnings
per share, cash flow per share for oil and gas stocks and distributions per unit

Recommendations identified
in five easy-to-follow categories

for income trusts in this fiscal year and the next. Number of analysts surveyed. | Buy | Buy/Hold | Hold | Hold/Sell | Sell |
The tables include the company name, stock symbol, date of the next fiscal
year-end and the number of analysts covering that stock. Analysts use a wide variety l /

of terms to define their recommendations. We have simplified these into specific, easy-

to-follow categories — buy, buy/hold, hold/sell or sell. (The number of analysts surveyed Cdn. Imp. Bank of Commerce CM_ Oct2012 | 11 | 4 7 131 79
mgy be greater tthan :he ngf[rk?betr of rec%mmendatlonsdbtipaujc,e some analysts may pro- Cdn. National Railway Co.  CNR__ Dec2012 | 13 | 6 7 541 535
vide earnings estimates without a specific recommendation. .
Latest EPS shows what the company actually reported for its last fiscal year- | CinPeclicRaiwaylid.  CP__ Dec20l1 112 | 6 6 38 325 45
end, with adjustments for splits and consolidations. Current Year and Next Year show Cdn. Satellte Radio Holdings* _XSR  Aug2012 | 2 | 1 1 012 _ 008
the analysts’ estimated earnings for this fiscal year and the next. These consensus es- fl v
timates are the a.Verage Of a." estimates from the analyStS_' Su_l’VGyed. . . Stock Earnings per Earnings per share Earnings per share
~ Earnings per share, cash flow per share and distribution per unit play vital Symbol share at last estimated for estimated for
roles in fundamental analysis. A high earnings per share prediction means dividends Current fiscal year-end fiscal year-end  current year next year
may increase or, at least, continue, while a negative or declining one shows manage- * U.S. dollars

ment may be hard pressed to continue paying dividends.
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Recommendations Consensus Estimates Recommendations Consensus Estimates
Fiscal # Buy Hold Latest [ Current Next] Fiscal # Bu Hold Latest [ Current  Next
Company Sym. Year-end |Analysts| Buy | Hold | Hold | Sell | Sell EPS | Year  Year Company Sym. Year-end |Analysty Buy| Hold | Hold| Sell | Sell EPS | Year  Year

Hemisphere GPS Inc.* HEM Dec.2011 2 2 <017 001 012 Melcor Developments Ltd. MRD Dec.2011 1 1 - - - - 1.49 - -
Héroux-Devtek Inc. HRX Mar.2012 6 6 061 073 086 Mercator Minerals Ltd.* ML Dec.2011 5 3 1 1 - - -0.59 040  0.03
High Liner Foods Inc. HLF Dec.2011 4 3 1 - - 122 178 231 Mercer Int'l. Inc.* MRLU Dec.2011 3 2 - 1 - - 178 103 080
Homburg Invest Inc. HIl.B Dec.2011 1 - 1 - - 0.08 - - Methanex Corp.* MX Dec.2011 5 4 - 1 - - 0.85 2.03 320
Home Capital Group Inc. HCG Dec2011 | 7 7 - - - 520 549 637 MethylGene Inc. MYG Dec2011 | 1 - 1 - - - 036 - -
Homeg Corp. HEQ Dec2011| 3 3 001 050 079 Metro Inc. MRU.A Sep2012 | 8 4 - 3 - - 387 430 471
Horizon North Logistics Inc. HNL Dec2011 | 3 3 - - - 015 042 053 Microplanet Technology Corp.* MP Dec.2011 1 1 - - - - -0.08 - -
HudBay Minerals Inc. HBM Dec.2011 | 10 7 2 1 - 048 063 067 Midas Gold Corp. MAX Dec.2011 1 1 - - - - - - -
[AMGOLD Corp.* IMG Dec2011 | 10 4 6 - - 075 115 155 Migao Corp. MGO Mar.2012 | 7 5 - - - 079 071 076
Iberian Minerals Corp. 1ZN Dec.2011 6 5 1 -0.08  -007 027 Millrock Resources Inc. MRO Dec.2011 1 1 - - - - -0.06 - -
IBI Group Inc. IBG Dec201l| 6 3 - 2 - - 111 086 147 Minco Silver Corp. MSV Dec201l | 2 2 - - - - <010  -0.09 -
IC Potash Corp. ICP Dec.2011 4 1 3 - - - -0.08 - - Mingfinders Corp. Ltd.* MFL Dec.2011 5 1 2 2 - - 009 126 158
iCo Therapeutics Inc. ICO Dec201l | 1 1 - - - - 010 010 - Minera IRL Ltd. IRL Dec.2011 | 2 1 1 - - - 002 004 0.0
IGM Financial Inc. IGM Dec2011| 5 4 - 1 - 276 323 335 Mineral Deposits Ltd.* MDM Dec2011 | 4 3 - 1 - - 005 005 030
Imax Corp.* IMX Dec.2011 3 - 3 - - 151 037  0.67 Mira Resources Corp.* MRP Dec.2011 1 - 1 - - - -0.04 011 010
ImmunoVaccine Technologies Inc. IMV Dec.2011 1 1 - - - - -002  -013 - Mirabela Nickel Ltd.* MNB Dec.2011 5 3 - 2 - - -012  -011  0.03
Imperial Metals Corp. Il Dec.2011 1 1 - - - - 0.96 - - Miranda Technologies Inc. MT Dec.2011 6 3 1 2 - - 054 068 086
Imris Inc. M Dec.2011 | 4 2 1 1 - - -0.04  -041 -0.23 Moly Mines Ltd.* MOL Jun.2012 1 - - 1 - - - - -
Inca Pacific Resources Inc. IPR Nov.2011 1 1 -0.04 - - Morguard Corp. MRC Dec.2011 1 1 - - - - 3.28 - -
Indigo Books & Music Inc. IDG Mar.2012 | 3 1 1 1 045 055 028 Mountain Province Diamonds Inc. ~ MPV Dec2011 | 1 - - 1 - - 002 -003 -0.03
Industrial Alliance IAG Dec.2011 | 10 4 - 6 - - 299 290 320 Mullen Group Ltd. MTL Dec.2011 4 1 - 2 1 - 100 123 157
Inmet Mining Corp. IMN Dec2011 | 10 0] - - - - 635 447 632 National Bank of Canada NA Oct2012 | 11 2 - 8 1 - 685 683 740
Innergex Renewable Energy Inc.  INE Dec.2011 6 5 - 1 - - -0.09 082 084 Naturally Advanced Technology Inc. NAT Dec.2011 2 - 2 - - - - - -
Intact Financial Corp. IFC Dec201l| 5 4 - 1 - - 365 395 555 Nautilus Minerals Inc. NUS Dec.2011 1 1 - - - - - - -
Inter-Citic Minerals Inc. ICl Nov.2011 1 - 1 - - - -0.06 - - Nemaska Exploration Inc. NMX Jun.2012 1 1 - - - - - -0.02 -
Intermap Technologies Corp.* IMP Dec.2011 1 1 - - - 7 - - Neo Material Technologies Inc.*  NEM Dec201l| 5 5 - - - - 048 164 110
Int'l. Datacasting Corp. IDC Jan.2012 1 - 1 - - - 0.01  0.03 - Nevada Copper Corp. NCU Dec.2011 5 2 3 - - - - -0.20  -0.06
Int'l. Forest Products Ltd. IFP.A Dec.2011 6 5 - 1 - - -0.07  -016 -0.23 Nevada Geothermal Power Inc.*  NGP Jun.2012 4 1 1 - - -
Int'l. Minerals Corp.* IMZ Jun.2012 2 1 - 1 - - 045 054 073 Nevsun Resources Ltd.* NSU Dec.2011 2 1 1 - - - -0.07 076 092
Int'l. Tower Hill Mines Ltd. ITH May.2012 | 4 - 1 3 - - -0.12 - - New Flyer Industries Inc. NFI Dec.2011 2 2 - - - - 278 071 081
Int'l. Water-Guard Industries Inc. WG Sep.2011 | 1 1 - - - - 0.00 001 - New Gold Inc.* NGD Dec2011 | 10 8 2 - - 045 043 072
Intrepid Mines Ltd. IAU Dec.2011 1 1 - - - - - - - New Millennium Capital Corp. NML Dec.2011 3 1 1 - - -0.06 -012 -0.18
Intrinsyc Software Int'l. Inc.* ICS Dec.2011 1 - 1 - - - Newalta Corp. NAL Dec.2011 7 5 - 2 - - 037 086 1.06
INV Metals Inc. INV Dec.2011 1 - - - - 0.05 - - Newfoundland Capital Corp. Ltd. ~ NCC.A Dec.2011 1 - 1 - - 032 059 066
Iroc Energy Services Corp. ISC Dec.2011 2 1 1 - - 005 025 039 Newmont Mining Corp.* NMC Dec.2011 8 3 - 5 - - 455 495 582
lvanhoe Mines Ltd.* IVN Dec.2011 5 3 2 - <042 -093  -0.09 NioGold Mining Corp. NOX Aug.2011 1 - 1 - - - - - -
Jaguar Mining Inc.* JAG Dec2011 | 4 2 2 - - 028 082 - Norbord Inc.* NBD Dec201l | 7 2 - 3 1 1 038 041 0.6
JDS Uniphase Canada Ltd.* JDU Jun.2012 3 2 1 031 091 - Nordion Inc.* NDN Oct.2012 4 4 - - - - 0.26 - -
Jean Coutu Group* PJCA Feb.2012 6 4 3 077 086 089 Noront Resources Ltd. NOT Apr.2012 2 1 1 - - - 005  -0.06 -
Just Energy Group Inc. JE Mar.2012 2 1 1 177 - - North Amer. Energy Partners Inc.  NOA Mar.2012 4 2 - 1 1 - -0.96 0.66 1.02
K-Bro Linen Inc. KBL Dec2011 | 3 1 - 2 111 125 159 North American Palladium Ltd. PDL Dec201l | 6 6 - - - - 016 -003 017
Kaminak Gold Corp. KAM Dec.2011 2 1 1 - - - North West Co. Inc., The NWC Jan.2012 2 - - 2 - - 158 122 135
Karnalyte Resources Inc. KRN Dec.2011 1 1 - - - - -0.16 - - Northern Dynasty Minerals Ltd. NDM Dec.2011 2 2 - - - - -0.15  -016  -0.02
Katanga Mining Ltd.* KAT Dec.2011 3 - 1 1 1 014 020 - Northern Gold Mining Inc. NGM Mar.2012 1 1 - - - - - - -
Keegan Resources Inc. KGN Mar.2012 4 1 1 1 - 1 -0.26  -019  -0.07 Northgate Minerals Corp.* NGX Dec.2011 5 1 - 4 - - -0.25 007 015
Keyera Corp. KEY Dec.2011 3 2 1 - 1.84 1.75 1.86 Northland Power Inc. NPI Dec.2011 5 - - 5 - - 1.15 1.12 0.96
Killam Properties Inc. KMP Dec.2011 8 4 - 4 - - - - - Northland Resources SA NAU Jan.2012 1 - 1 - - -0.06  -0.03 -
Kimber Resources Inc. KBR Jun.2012 1 - 1 - - - -0.04 - - Northstar Aerospace Inc.* NAS Dec.2011 3 2 - 1 - - 014 006 010
Kingsway Financial Services KFS Dec.2011 2 - - - 2 - -0.73 - - Novadaq Technologies Inc.* NDQ Dec.2011 3 2 - 1 - - 051 031 -0.14
Kinross Gold Corp.* K Dec2011 | 13 6 7 - - 093 065 058 NovaGold Resources Inc. NG Nov.2011 | 2 - - 2 - - 0.95 - -
Kirkland Lake Gold Inc. KGI Apr.2012 3 3 - - - 029 098 - OceanaGold Corp.* 0GC Dec.2011 3 2 - 1 - - 0.20 - -
Kiska Metals Corp. KSK Dec.2011 1 1 - 028 017 - Omni-Lite Industries Canada* OML Dec2011 | 2 2 - - - - 019 015 028
Kivallig Energy Corp. KIV Sep.2011 2 1 1 - - - Oncolytics Biotech Inc. ONC Dec.2011 3 3 - - - - 032 031 -011
La Mancha Resources Inc. LMA Dec.2011 1 - 1 - - - 017 028 - Onex Corp.* OCX Dec.2011 6 5 - 1 - - -043  0.00 -
Labrador Iron Mines Holdings Ltd. LIM Mar.2012 5 3 1 1 - - -0.10  0.96 - Open Text Corp.* 01C Jun.2012 | 10 8 - 2 - - 402 580 549
Lake Shore Gold Corp. LSG Dec201l | 7 4 - 3 - - 002 014 024 Orbit Garant Drilling Inc. 0GD Jun.2012 2 1 - 1 - - 036 051 064
Lakeside Steel Inc. LS Mar.2012 | 2 2 - - - 0.03 003 013 Orezone Gold Corp.* ORE Dec2011 | 3 2 - - - 004 -004 -
Landdrill Int'l Inc. LDI Dec.2011 1 1 -0.00 002 0.08 Orko Silver Corp. oK Oct.2011 1 - - 1 - - - - -
Laramide Resources Ltd. LAM Dec.2011 1 1 - - - 001 -002 -0.02 Orocobre Limited* ORL Jun.2012 2 2 - - - - 002 -006 008
Laurentian Bank of Canada LB Oct.2011 5 1 3 1 - 463 449 530 Orsu Metals Corp.* 0osU Dec.2011 1 - 1 - - - -0.04  -001  -0.05
Le Chéteau Inc. CTUA Jan.2012 1 - - - 1 077 008 - Orvana Minerals Corp. ORV Sep.2011 | 1 - 1 - - - 002 038 057
Leisureworld Senior Care Corp. LW Dec.2011 1 - 1 - - -0.24  -050  -0.37 Osisko Mining Corp.* 0SK Dec.2011 9 6 1 2 - - -0.05 009 155
Leon's Furniture Ltd. LNF Dec.2011 1 1 - - - 087  0.96 - Pacific Rim Mining Corp.* PMU Apr.2012 1 - - - 1 - -0.03 - -
Linamar Corp. LNR Dec.2011 4 4 133 158 1.9 Paladin Energy Ltd.* PDN Jun.2012 8 6 - 2 - - 011 016 019
Liquor Stores N.A. Ltd. LIQ Dec.2011 | 2 1 - 1 - - 100 106 098 Paladin Labs Inc. PLB Dec2011 | 4 3 - 1 - - 154 207 200
Lithium Americas Corp. LAC Feb.2012 3 1 2 - - - -0.08  -0.05 - Pan American Silver Corp.* PAA Dec.2011 7 4 - 2 1 - 105 249 282
Lithium One Inc. LI Dec.2011 1 1 - - - - - - - Parkland Fuel Corp. PKI Dec2011 | 4 3 - 1 - - 15 173 164
Loblaw Companies Ltd. L Dec.2011 9 6 - 3 - - 245 280  3.00 Pason Systems Inc. PSI Dec.2011 1 - - 1 - - 044 09 111
Lucara Diamond Corp. LUC Dec201l | 1 - 1 - - - 006 - - Passport Potash Inc. PPI Dec2011 | 1 - - 1 - - - - -
lululemon athletica inc.* LLL Jan.2012 3 1 - 2 - - 169 118 151 Patheon Inc.* PTI QOct.2011 4 3 - - - - -0.04  -009 -0.04
Lumina Copper Corp. LCC Sep.2011 | 2 2 - - - 0.06 -0.05 -0.04 Peer 1 Network Enterprises Inc.*  PIX Jun.2012 4 4 - - - - 001 001 006
Lundin Mining Corp. LUN Dec.2011 8 4 4 - - 055 038 020 Pembina Pipelines Corp. PPL Dec.2011 4 - - 3 1 - 155 186 217
Lydian Int'l Ltd. LYD Dec2011 | 3 3 - - - 008 -006 -0.04 Peregrine Diamonds Ltd. PGD Sep.2012 | 2 2 - - - - - - -
MacDonald, Dettwiler & Assoc. MDA Dec2011 | 8 5 - 3 - - 099 290 357 Perseus Mining Ltd.* PRU Jun.2012 2 2 - - - - 012 022 036
Mag Silver Corp. MAG Dec.2011 3 2 1 - - - -0.24 013 - Pershimco Resources Inc. PRO Dec.2011 1 - 1 - - - - - -
Magellan Aerospace Corp. MAL Dec.2011 4 1 - 2 1 - 051 055 063 Pethealth Inc. PTZ Dec.2011 3 2 1 - - - 005 012 -
Magindustries Corp.* MAA Dec.2011 5 - 2 3 - - <011 0.02 - Phoscan Chemical Corp. FOS Jan.2012 2 1 1 - - - 0.00 - -
Magma Metals Ltd. MMW Jun.2012 1 1 - - - - - - - PHX Energy Services Corp. PHX Dec201l | 7 3 - 4 - - 0.63 069 116
Magna Int'l. Inc.* MG Dec.2011 7 6 1 - - 418 437 442 Platinum Group Metals Ltd. PTM Aug.2011 3 2 - 1 - - 028 002 005
Mainstreet Equity Corp. MEQ Sep.2011 | 3 3 - - - -0.37 - - Plazacorp Retail Properties Ltd. ~ PLZ Dec2011 | 2 - - 2 - - 0.26 - -
Major Drilling Group Int'l. MDI Apr.2012 3 2 1 038 128 173 PNI Digital Media Inc. PN Sep.2011 4 2 - 2 - - 016 000 002
Malbex Resources Inc. MBG Sep.2011 1 1 - - - - - Points Int'l. Ltd.* PTS Dec201l | 2 1 - 1 - - 013 028 044
Manitoba Telecom Services MBT Dec.2011 7 1 5 1 202 240 271 Polaris Minerals Corp.* PLS Dec.2011 3 - - 3 - - <030 -0.22 -
Manulife Financial Corp. MFC Dec2011 | 11 6 5 - 027 033 150 Polymet Mining Corp.* POM Jan.2012 2 2 - - - - -0.05 - -
Maple Leaf Foods Inc. MFI Dec2011 | 5 3 2 019 102  1.09 Poseidon Concepts PSN Dec2011 | 1 1 - - - - - - -
March Networks Corp. MN Apr.2012 2 - 2 <021 001 - Postmedia Network Cda. Corp. PNC.B Aug.2012 1 - - 1 - - 113 128 -
Martinrea Int'l. Inc. MRE Dec.2011 2 1 - 1 - - 057 085 - Potash Corp. of Sask.* POT Dec2011 | 11 9 - 2 - - 199 360 430
Matamec Explorations Inc. MAT Dec.2011 1 - 1 - - - - - - Power Corp. of Canada POW Dec.2011 4 2 - 2 - - 189 255  2.60
Mawson West Ltd.* MWE Dec.2011 2 2 - - - - - - - Power Financial Corp. PWF Dec.2011 5 3 - 2 - - 210 248 270
Maxim Power Corp. MXG Dec.2011 3 2 1 - - 0.02 - - Precision Drilling Corp. PD Dec.2011 | 13 10 - 3 - - 022 057 109
MBAC Fertilizer Corp. MBC Jul.2012 3 3 - - - -0.03  0.08 - Premier Gold Mines Ltd. PG Dec.2011 4 2 2 - - - -0.04 - -
MCAN Mortgage Corp. MKP Dec2011 | 1 1 185 108 108 Premium Brands Holding Corp.  PBH Dec2011 | 4 3 - 1 - - 091 080 125
McCoy Corp. MCB Dec2011 | 3 3 017 042 045 Premium Exploration Inc. PEM Dec.2011 1 1 - - - - - - -
MDC Partners Inc.* MDZ.A Dec.2011 1 1 - - - -055  -091 -0.32 Pretium Resources Inc. PT Dec.2011 1 1 - - - - - - -
Mediagrif Interactive Tech. Inc. MDF Mar.2012 4 1 3 - - 0.61 080 096 Primary Energy Recycling Corp. PRI Dec2011 | 4 4 - - - - 030 -006 -0.07
Medicago Inc. MDG Dec.2011 3 3 - - - 109 -013  -0.08 Primero Mining Corp. P Dec.2011 5 5 - - - - 025 -012 0.8
Medical Facilities Corp.* DR Dec.2011 1 1 005 124 133 Probe Mines Ltd. PRB Apr. 2012 2 2 - - - - - - -
Medoro Resources Ltd. MRS Dec.2011 2 2 - - - -0.08  -005 -0.15 Progressive Waste Solutions Ltd.* BIN Dec.2011 6 6 - - - - 076 106 1.28
Medusa Mining Ltd. MML Jun.2012 1 - - 1 - - 059 - - Prophecy Platinum Corp. NKL Jul.2011 1 1 - - - - - - -
Mega Brands Inc.* MB Dec2011| 3 2 - 1 - - 028 037 072 Protox Therapeutics Inc. PRX Dec2011| 2 2 - - - - 005 000 -

Continued on next page
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Recommendations Consensus Estimates Recommendations Consensus Estimates
Fiscal # Bu Hold Latest [ Current ~ Next ] Fiscal # Bu Hold Latest [ Current  Next
Company Sym. Year-end [Analysts| Buy | Hold | Hold | Sell | Sel EPS | Year  Year Company Sym. Year-end |Analysts| Buy | Hold | Hold | Sell | Sell EPS ' Year  Year
Pulse Seismic Inc. PSD Dec.2011 2 1 1 -0.02 005 016 SXC Health Solutions Corp.* SXC Dec.2011 6 2 - 4 - - 1.09 1.23 224
Pure Energy Services Inc. psv Dec2011| 5 5 - 021 072 106 Synchronica pic* SYN Dec201l| 1 1 - - - - -0.06 000 0.06
Pure Technologies Ltd. PUR Dec.2011 3 2 - 1 013 013 008 ahoe Resources Inc. THO Dec.2011 3 1 1 1 - - 000 001 -0.04
QHR Technologies Inc. QHR Dec.2011 2 1 1 - 005 009 010 Talison Lithium Ltd. TLH Dec.2011 1 1 - - - - - - -
QLT Inc* QLT Dec.2011 2 1 1 -033  -0.74  -057 Talon Metals Corp. TLO Dec.2011 1 1 - - - - - - -
Quadra FNX Mining Ltd.* QUX Dec.2011 9 9 - - 110 081 0.69 Taseko Mines Ltd. TKO Dec.2011 7 4 - 3 - - 030  0.07 0.25
Quebecor Inc. QBR.B Dec.2011 9 8 1 358 290 250 Teck Resources Ltd. TCK.B Dec.2011| 13 11 - 2 - - 314 433 4.01
Queenston Mining Inc. QM Dec2011| 2 2 - 005 -043 -0.09 Tekmira Pharmaceuticals Corp. ~ TKM Dec2011| 3 10 1] 1] - - 120 - -
Quest Rare Minerals Ltd. QRM Oct.2011 2 2 024 017 -0.26 Telus Corp. T Dec2011| 9 4 - 5 - - 322 380  4.00
Radiant Communications Corp.  RCN Dec2011 | 1 1 001 005 012 Tembec Inc. TMB Sep.2012| 5 3 - 1 - 1 004 001 047
Rainy River Resources Ltd. RR Sep2011| 6 6 - - 010 020 013 TeraGo Inc. TGO Dec2011| 3 1 - 2 - - 052 008 029
Ram Power Inc. RPG Dec.2011 5 3 1 1 -014  -014 - Teranga Gold Corp. T6Z Dec.2011 3 2 - 1 - - - - -
Redknee Solutions Inc. RKN Sep.2011| 3 2 - 1 0.02 004 0.09 Theratechnologies Inc. TH Nov.2011| 6 6 - - - - 010 035 -0.15
Reitmans (Canada) Ltd. RET.A Jan2012 | 3 2] -] 1 - 129 126 - Thompson Creek Metals Co. Inc.*  TCM Dec2011| 8 6] - 2| -] - 075 064 042
Research In Motion Ltd.* RIM Feb.2012 | 17 6 1 6 4 634 341 209 Thomson Reuters Corp.* TRI Dec.2011 9 3 R 6 R R 108 197 224
Resverlogix Corp. RVX Apr2012 | 1 10 - - - 041 - - Tiger Resources Ltd.* TGS Jun2012 | 1 i - - -] - - - -
Reunion Gold Corp.* RGD Mar2012 | 1 1 - 001 - - Tim Hortons Inc. THI Dec201l| 11 | 4| - 7] -] - 358 231 273
Richelieu Ha_rdware Ltd. RCH Nov.2011 1 - 1 182 181 195 Timmins Gold Corp. ™M Mar.2012 2 B 2 B B B 0.08 B B
Richmont Mines Inc. RIC Dec2011| 2 | 2| -| - 031 - - TIO Networks Corp. NG w2 | 4 | 3| 1| - - - 001 004 009
Rio Novo Gold Inc. RN Dec2011 | 3 1 2 - - 015 004 011 Titanium Corp. Inc. TIC Aug2012 | 1 B 1 B B B 017 005 -
R!tchle Bros. Aunctioneers Inc.* ~ RBA Dec.2011 6 1 - 4 1 0.62 066 092 TMX Group Inc. X Dec.2011 6 R R 5 1 R 264 361 3.62
Riverstone Resources Inc. RVS Oct2011 | 1 | 1 - - - - - Torex Gold Resources Inc. G Oct202| 3 | 3 -[ - | - |- 009 -009 -0.02
RMS Systems Inc. RMS Dec2011| 1 1 -006  -006 009 Toromont Industries Ltd. TH Dec2ott| 7 | 5| - 2| -] - 130 130 149
Rockcliff Resources Inc. RCR Aug2011} 1 | 1 - - - Toronto-Dominion Bank D) oct2or2 | 12 | 12| -] -1 -1 - 641 714 758
Rockgate Capital Corp. RGT Jun2011 | 1 1 009 -010 0.0 Torstar Corp. TSB Dec2011| 6 3 - 3] - B 076 164 173
Rockuwell Diamonds Inc. _ RDI Feb2012 | 1 | 1 - 001 - - Total Energy Services Inc. 10T Dec20il| 4 [ 2 -[ 2 -] - 083 200 228
nga’\”&hm"lr?cea'erSh'DS Inc. EME gggggﬁ I ? 1 8?431 éé; ég; TransAlta Corp. TA Dec2oat| 8 | 3| -| 2[ 3] - 100 115 115
Rogers Communications Inc. RCLB Dec201l| 8 | 2 6 265 292 313 Rgﬂzéﬁ;j;n&m %B 85;22%1121 150 3 ; f 1 2% 220 24
Rogers Sugar Inc. RSI Sep2011 | 1 - 1 - 043 - Transcontinental Inc. TCLA Oct2011 | 7 40 - 3| - [ - 196 194 234
Egnmaalrrfg Minerals Inc. EON ngggﬁ g ; § gg; T o | Tmmskocehc TH Dec20tt| 5 | 5| - -[ - [ - 109 104 141
: : : : : TransGaming Inc. NG May.2012| 3 2 - 1 - - -0.10  -008  0.03
Routel Inc. ROI Dec.201l} 1 1 : - - Transition Therapeutics Inc. TTH w202 | 4 | - 1] 3] -] - 056 -044 -
Egzg: (BB?)rI]nli( l(r)]LC*anada EEL Jolfrgggg 141 ? g igé gsg ggg Trelawney Mining and Explor. Inc. _ TRR Dec.2011| 3 2] 1] - 007 -003  -0.03
: - - - - Trevali Resources Corp. v Dec.2011 1 - 1 - - - -0.06 - -
Royal Host Inc. RYL Dec2011l 3 | - L 036 - : Trican Well Service Ltd. TOW  Dec20t1| 9 | 9 -| -| - -| 100 230 230
Roygl Nlckgl Corp. RNX Dec.2011 4 2 - 2 - -021  -006 -0.04 Tricon Capital Group Inc. TCN Dec.2011 1 1 N N N N R R R
Rubicon Minerals Corp. RMX Dec.2011 4 1 1 1 1 -0.02  -0.04 -0.03 Trimac Transportation Ltd. TMA Dec.2011 1 B N 1 N N 050 038 045
RuggedCom Inc. RCM Mar20lz 8 } 6} -1 21 - : 147 - Trinidad Driling Ltd. 06 Dec201l| 12 | 9| -| 3| -] -| -068 062 011
Russel Metals Inc. RUS Dec.2011 4 1 3 117 185 199 Troy Resources Ltd, TRY Jun.2012 1 ) N 1 N N N N N
Ryan Gold Corp. RYG Dec201l} 1 1 - - - - True North Gems Inc. TGX Dec.2011| 1 - 1 - - - -0.03 - -
Sabina Gold & Silver Corp.* SBB Dec.2011 5 5 - -0.03  -003  -0.02 Ts03 Inc 05 Dec.2011 3 2 1 N N N 014 014 007
San Gold Corp. SGR Dec201l| 6 4 2 008 -002 022 Tucows inc 1 DecI2011 2 1 N 1 N N 0'04 0'04 N
Sandspring Resources Ltd. SSP Dec201l| 2 2 - 008 -031 -011 Tuscany Int;l Diiling Inc.* ) Dec'2011 3 3 N N N N _0'13 0'06 033
Sandstonn Gold L. S Deeotl) L | 1 - TVAGiouplnc. TAB  Decomti| 3 | -| -| 2| 1| -| 161 14 10
Sandstorm Metals & Energy Inc.  SND Dec2011 | 2 2 - - - - - Usos pnc. UWE D '2011 1 1 0'2 4 : :
Sandvine Corp. SVC Nov2otl| 7 | 2 4 L] 004 005 003 | s geotrmaling: o : N E B By
Saputo Inc. SAP Mar 2012 g 3 5 § N 255 .87 .S. Geothermal Inc. GTH Mar.2012 5 5 - - - - -0.00  -001 0.6
Savanna Energy Services Corp. VY Dec20tt| 11| 5 6 005 0@ | (o TR ST R T A B B B B 3
Score Media Inc. SCR___ Awg20il| 2 | 2 - 003 002 003 | et eC. e ——— : : :
Sears Canada Inc. see Jan.2012 1 i 1 - 140 N N r-Energy Inc. URE Dec.2011 5 4 1 - - - -0.17 -014  -0.06
i a Uranerz Energy Corp. URZ Dec2011| 2 21 - - - - 023 002 -
Second Cup Ld., The SCU Dec201l | 1 L 034 070 Uranium One Inc uuu Dec2011| 12 | 8] 3| 1] -] -| 081 017 02
Secure Energy Services Inc. SES Dec2011 | 2 2 - - 007 027 0.60 " PR ; : ; :
Semilo SV Deanil| 6 |4l - | 2 K RS NN e et o Bt T4 N P M T
SemBioSys Genetics Inc. SBS Dec2011| 1 - -1 1 017 - - - - : = : :
Shamaran Petroleum Corp.* SNM Dec201l | 4 20 2| - 000 000 -001 Valley High Venlzures L VRV Oct201l | 1 S e - - -
Shaw Communications Inc. SIRB Aug.2012| 8 3] - 5 154 164 181 Vecima Networks Inc. veu Jn2012 | 1 S LN T . - - - -
ShawCor Ltd. SCLA  Deco0il| 4 | 4 - 148 08 203 | lelanh. VLN Feb202L 1 f -4 -1 14 -1 -1 026 100 -
Shert Intl. Corp. s Dec20il| 6 | 4 2 072 0% 06 | denerhc [ E A E L T
Shoppers Drug Mart Corp. SC Jan2012 | 9 5 3 272 307 339 Verde Potash PLC NPK Dec2011} 1 TS - - - -
Shore Gold Inc. SGF Dec20il| 1 | 1| - 002 023 - Veresen Inc. VSN Dec20ll} 4 | -1 -1 31 11 - 116 122 074
Skikine Energy Corp. SKY Dec201l | 2 ) 2 N : N ; Victoria Gold Corp. VIT Feb2012 | 4 4 - - - - 001 001 -001
Sierra Wireless Inc. SW Dec20il| 7 | 4] -] 3 047 ol o050 | Viowesthc Vi Decotl) 4 4 L1 -1 3. -5 -1 0X 081 L%
Silver Bear Resources Inc. SBR  Dec20l| 1| - 1 007 012 - Vilage Farms Int! nc. VeP  DecAOll} 3 L 8} - -L -1 -t o~
Silver Standard Resources Inc.  SSO Dec20ll| 5 1 4 444 045 177 Viterra Inc. - T Oct201l | 9 8] -1 11 -1 - 039 071 08
Silver Wheaton Corp.* SLw Dec20il| 8 | 6 2 083 181 251 | VitranCorp.Inc. VIN Dec20alj 1 | -4 - 14 - -1 -247 - -
Silvercorp Metals Inc.* SYM Mar.2012 4 3 N 1 0.41 _ _ Volta Respurces Inc. VIR Dec.2011 5 3 2 - - - -0.07  -004  -0.02
SilverCrest Mines Inc. SVL Dec.2011| 2 -2 - 027 011 026 Vulcan Minerals Inc. VUL Dec2011] 1 L2l S L R 000 -002 -
Sino-Forest Corp.* TRE Dec20t1| 7 | 7] - 160 297 344 | WajaxCorporation WX Dec201l] 4 | 41 -] -1 -1 - 331 333 3%
Slam Exploration Inc. SXL Jan. 2012 1 _ 1 _ 0.00 N N WaterFurnape Ren. Energy Inc.x  WFI Dec.2011 3 1 - 2 115 119 127
Smart Technologies Inc.* SMA Mar.2012 | 1 - -1 - 053 086 - Webtech Wireless Inc. WEW Decooali 3 L 21 14 -1 -1 - 016 006 002
SNC-Lavalin Group Inc. SNC Dec2011| 10 [ 9 - 1 287 218 275 Wescast Industries Inc. WCSA  Dec20ll| 2 | 2| -} -| -] - 127 041 -
Softchoice Corp.* S0 Dec201l | 3 3 R 102 105 113 Wesdome Gold Mines Ltd. WDO Dec.2011| 2 S A N O I 004 005 -
Solium Capital Corp. SUM Dec.2011 2 2 007 013 N West Ffaser Tlmbgl’ Co. Ltd. WFT Dec.2011 6 2 - 4 - - 3.93 0.88 0.52
South American Silver Corp.*  SAC Dec201l| 2 | 2 004 - - West Kirkland Mining Inc. WKM Dec20il| 1 | 1| -| -1 -] - - - -
Southern Hemisphere Mining Ltd.  SH n201t | 1| 1 002 - - Westaim Corporation WED Dec20l1| 2 | 2| - - | - 002 004 0.6
SouthGobi Resources Ltd.* SGQ Dec2011| 1 [ 1 066 027 - Western Areas NL* WSA Jun2012| 2 | 1] - - | - 030 03 -
Spanish Mountain Gold Ltd. SPA Dec2011| 1 1 - B B B Western Copper Corp.* WRN Dec2011| 3 1 2 - - - 003 -010 -0.04
Sprott Inc. SIl Dec2011| 5 2 3 087 027 050 Western Energy Services Corp.  WRG Dec2011| 5 5 - - - - 116 093 120
Sprott Resource Corp. SCP Dec2011| 4 | 4 - 016 065 -0.10 Western Potash Corp. WPX Sep2011| 3 N 1 N A - - -
Sprott Resource Lending Corp.  SIL Dec2011| 3 1 2 025 001 007 WestJet Airlines Ltd. WJA Dec20ll} 10 | 5} -} 51 - | - 094 100 116
SQI Diagnostics Inc. SQD Sep.2011 1 1 - 0.27 B B Westport Innovations Inc. WPT Mar.2012 6 - - 3 2 1 -1.00 -0.78  -0.03
Stantec Inc. STN Dec2011| 8 4 4 204 229 247 Westshore Terminals Investment ~ WTE Dec.2011 1 1 - - - - 149 063 116
Stella-Jones Inc. SJ Dec.2011| 5 4 1 226 344 424 Whistler Blackcomb Holdings Inc.  WB Sep.2011 1 - 1 - 000 18 170
Stonegate Agricom Ltd. ST Dec.2011 1 1 B R R R Whitemud Resources Inc. WMK Dec.2011 1 - - - - 1 - - -
Stornoway Diamond Corp. SwY Apr2012 | 4 4 - 016 -012 018 Wi-Lan Inc. WIN Dec2011| 2 20 - - - - 005 064 070
Strad Energy Services Ltd. SDY Dec201l| 2 1 1 031 057 066 Winpak Ltd.* WPK Dec2011| 2 1) - 1] - - 066 095 115
Strathmore Minerals Corp. STM Dec2011| 1 - 1 000 -0.04 - Wireless Matrix Corp.* WRX Apr2012 | 2 - S A - 004 005 -
Streetlight Intelligence Inc. SLQ Oct2011 | 1 1 - - - - Xceed Mortgage Corp. XMC Oct2011 | 1 S I I N 064 005 005
Strongco Corp. SQP Dec.2011| 4 3 1 004 081 090 Xinergy Ltd. XRG Dec2011| 2 2 - - - - 005 -007 065
Student Transportation Inc. STB Jun2012 | 5 21 -] 3 003 013 - Xtreme Coil Drilling Corp. XDC Dec2011| 4 3| -1 1] -1 - 010 006 035
Sulliden Gold Corp. Ltd. SUE Apr.2012 5 4 1 - -0.05 - - Yamana Gold Inc.* YRI Dec2011| 14 12 - 2 - - 0.61 1.02 1.48
Sun Life Financial Inc. SLF Dec.2011| 9 3 - 6 276 044 280 Yangaroo Inc. YOO Dec.2011 1 - - 1 - - -0.06  -0.02 -
Sun-Rype Products Ltd. SRF Dec2011| 1 1 - 042 023 035 Yellow Media Inc. YLO Dec2011| 7 - - 3| 4 - 053 056 049
SunOpta Inc.* SoY Dec2011| 4 2 2 019 029 047 Yellowhead Mining Inc. YMI Dec201l| 1 - 1 - - - - - -
Sunridge Gold Corp. SGC Dec.2011| 1 1 - - - - - YM BioSciences Inc. YM Jun.2012 2 1 - - - - 032 000 000
Sunward Resources Ltd.* SWD Dec.2011 1 - 1 - - - - ZCL Composites Inc. ZCL Dec.2011| 4 2 - 2 - - 051 008 021
Superior Plus Corp. SPB Dec.2011 5 - 5 -045 051 047 Zenn Motor Co. Inc. ZNN Sep.2011 1 - 1 - - - -0.17 - -
Supremex Inc. SXP Dec.2011 1 1 045 034 037 Zongshen PEM Power Systems Inc. ZPP Dec.2011 2 - - 2 - - 0.00 0.0 -
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OIL & GAS: Cash flow estimates OIL & GAS: Cash flow estimates
Recommendations Consensus Estimates Recommendations Consensus Estimates
Fiscal # Bu Hold Latest [Current  Next | Fiscal # Buy Hold Latest [ Curent  Next |

Company Sym. Year-end |Analysts| Buy | Hold | Hold | Sell | Sell EPS Year  Year Company Sym. Year-end |Analysty Buy | Hold | Hold| Sell | Sell | CashFlow Year  Year
Advantage Oil & Gas Ltd. AAV Dec2011 | 4 20 -l 2] -] - 1.07 08 090 Nexen Inc. NXY Dec201l| 12 | 3] -] 8] 1] - 406 452 529
Americas Petrogas Inc. BOE Dec.2011 1 - 1 - - - 003 005 020 Niko Resources Ltd.* NKO Mar.2012 8 5 - 2 1 - 470 414 386
Anderson Energy Ltd. AXL Dec.2011| 3 2 1] -1 - 022 032 051 NiMin Energy Inc. NNN Dec.2011 | 1 - -0 -1 006 002 008
Angle Energy Inc. NGL Dec2011 | 6 5 1 - - 098 137 152 North Peace Energy Corp. NPE Dec.2011 | 2 - - 2 | - - - 001 -
Anglo Cdn. Qil Corp. ACG Dec.2011 1 1 - - - Norwood Resources Ltd. NRS Dec.2011 1 - 1 - - - - - -
Antrim Energy Inc.* AEN Dec.2011 | 2 2 - - - 001 001 011 Novus Energy Inc. NVS Dec2011 | 5 5 - - - - 003 018 029
ARC Resources Ltd. ARX Dec2011| 7 4 3 - - 255 297 274 NuVista Energy Ltd. NVA Dec2011 | 9 5 - 4 - - 192 160 143
Arcan Resources Ltd. ARN Dec.2011 | 4 4 - - - - 034 048 09 Open Range Energy Corp. ONR Dec2011 | 5 5 - - - - 050 090 058
Argosy Energy Inc. GSY Dec.2011 2 1 1 - - - - 0.46 - Pace 0il & Gas Ltd. PCE Dec.2011 2 2 - - - - 143 194 233
ArPetrol Ltd. RPT Dec.2011 1 - -0.01 - - Pacific Rubiales Energy Corp.* PRE Dec.2011 | 11 9 - 2 - - 228 479 517
Arsenal Energy Inc. AEl Dec.2011 4 4 - - - 013 019 024 Painted Pony Petroleum Ltd. PPY.A Dec.2011 3 3 - - - - 074 071 089
Athabasca Oil Sands Corp. ATH Dec.2011 | 6 3 3 - - 002  -0.02 -0.06 Palliser Oil & Gas Corp. PXL Dec2011 | 6 5[ 1 S I 008 011 027
AvenEx Energy Corp. AVF Dec2011| 1 1 - - - 09 105 119 Pan Qrient Energy Corp. POE Dec2011 | 1 1 - - - - 119 116 -
Bankers Petroleum Ltd.* BNK Dec.2011 | 10 8 2 - - 030 061 080 Paramount Resources Ltd. POU Dec.2011 7 4 - 2 1 - 1.19 1.36 219
Baytex Energy Corp. BTE Dec.2011| 8 7 1 - - 393 468 507 Parex Resources Inc. PXT Dec2011 | 8 6 1 1 - - 012 110 228
Bellamont Exploration Ltd. BMX.A Dec201l | 1 1 011 013 0.6 Pengrowth Energy Corp. PGF Dec2011| 7 3 - 4 - - 201 173 194
Bellatrix Exploration Inc. BXE Dec.2011| 3 3 - - - 046 107 157 Penn West Petroleum Ltd. PWT Dec2011 | 7 6] - 1] - - 265 335 409
Birchcliff Energy Ltd. BIR Dec201l | 6 3 3 - - 079 104 124 Perpetual Energy Inc. PMT Dec201l | 7 - - 5 1 1 171 047 065
BlackPearl Resources Inc. PXX Dec.2011| 4 2 2| - | - 024 024 038 Petroamerica Oil Corp. PTA Dec201l| 2 10 1y - -0 - 003 000 -
BNK Petroleum BKX Dec2011 | 1 1 - - - - - - PetroBakken Energy Ltd. PBN Dec2011 | 9 7 - 1 1 - 327 367 459
Bonavista Energy Corp. BNP Dec2011 | 7 5 2 - - 344 336 353 Petrobank Energy & Resources  PBG Dec2011| 5 2 1 2 - - 596 608 786
Bonterra Energy Corp. BNE Dec2011 | 1 - - 1 - - 412 521 643 Petrodorado Energy Ltd. PDQ Dec2011 | 3 10 20 - - - 000 000 -
Brownstone Energy Inc. BWN Jun2012 | 2 S O I I 004  -002 006 Petromagdalena Energy Corp*  PMD Dec 201l | 2 N I O O O I 004 025 016
C&C Energia Ltd. CZE Dec.2011 | 2 1 - 1 - - - 201 269 Petromanas Energy Inc. PMI Dec.2011 | 2 2 - - - - 000 000 -
Calvalley Petroleum Inc.* CVIA Dec.2011 | 4 21 1] 1 - - 022 026 050 Petrominerales Ltd.* PMG Dec.2011 | 10 5] -| 4] 1] - 544 680 692
Canaco Resources Inc. CAN Jun.2012 1 - 1 - - - - - - Petronova Inc. PNA Dec2011 | 1 1 - - - - - - -
Canacol Energy Ltd. CNE Jun.2012 6 2 2 2 - - - 0.15 - Peyto Explor. & Develp. Corp. PEY Dec.2011 4 3 - - - - 194 231 235
Cdn. Natural Resources Ltd. CNQ Dec2011| 13 | 12| -| 1| - - 581 583 754 Pinecrest Energy Inc. PRY Jul.2012 2 20 -1 -0 -] - 001 014 044
Cdn. Oil Sands Ltd. C0S Dec.2011 | 7 1 6 - - 249 396 444 Primeline Energy Holdings Inc. PEH Mar.2012 2 1 1 - - - 1.06 - -
Cdn. Overseas Petroleum Ltd.*  XOP Dec.2011 | 1 1 - - - - 032 -005 -0.03 Progress Energy Res. Corp. PRQ Dec.2011 [ 10 5] - 5] - - 102 100 113
Cdn. Quantum Energy Corp. CcQM Apr.2012 1 1 - - - - - - - Provident Energy Ltd. PVE Dec.2011 | 3 1 - 2 - - 073 080 097
Cdn. Spirit Resources Inc. SPI Dec2011 | 2 2 - - - - - -0.04  -0.04 Questerre Energy Corp. QEC Dec2011 | 3 - 2 1 - - 0.02 004 004
Canoro Resources Ltd. CNS Mar.2012 | 3 - 2 1 - - - 001 - Quetzal Energy Ltd. QEl Dec.2011 | 1 - 1 - - - - 000 -
Celtic Exploration Ltd. CLT Dec2011 | 7 5[] - 2 - - 146 137 205 Reliable Energy Ltd. REL Dec2011 | 2 I - - 002 006 008
Cenovus Energy Inc.* CVE Dec.2011 | 12 7 - 51 - - 321 424 413 Renegade Petroleum Ltd. RPL Dec2011| 5 5] - - - - 025 046 081
Cequence Energy Ltd. CQE Dec.2011 3 3 - - - - 027 026 030 RMP Energy Inc. RMP Dec.2011 7 5 - 2 - - 042 020 052
CGX Energy Inc.* oYL Dec.2011 3 - 3 - - - - -0.01 - Rock Energy Inc. RE Dec.2011 5 5 - - - - 081 046 039
Chinook Energy Inc. CKE Dec2011 | 2 1 - 1 - - 032 040 070 Rodinia Ol Corp. ROZ Dec201l | 1 - - 1 - - 0.00 000 000
Coastal Energy Co. CEN Dec2011 | 6 6 - - - - 106 228 348 Sea Dragon Energy Inc.* SDX Dec2011 | 2 - 1 1 - - 0.00 002 001
Compass Petroleum Ltd. CPO Jun.2012 2 2 - - - 0.45 - Seaview Energy Inc. CVU.A Dec.2011 4 4 - - - - 023 018 011
Compton Petroleum Corp. CMT Dec2011| 1 - - 1 - - 424 180 Second Wave Petroleum Ltd. SCS Dec2011| 5 4 - - - - 002 017 041
Connacher Oil and Gas Ltd. CLL Dec.2011 7 3 - 3 1 - 009 011 023 Serica Energy PLC* SQz Dec.2011 2 1 - 1 - - 006 -005 -0.05
Corridor Resources Inc. CDH Dec.2011 | 3 1 1 - 1 - 016 009  0.04 SilverBirch Energy Corp. SBE Dec2011 | 4 1 2 1 - 005 012 017
Crescent Point Energy Corp. CPG Dec2011 | 11 9 2 - - 415 449 473 Spartan Oil Corp. STO Dec2011 | 2 2 - 012 044
Crew Energy Inc. CR Dec.2011 8 5 3 - - 124 160 201 Sonde Resources Corp. S0Q Dec.2011 1 1 - - - - <001 007 020
Crocotta Energy Inc. CTA Dec2011| 5 5 - 022 036 070 Southern Pacific Resource Corp.  STP Jun.2012 4 3 1 - - - 016 013 024
Crown Point Ventures Ltd. CWV Aug.2012 1 - 1 - - - - 0.28 - Sterling Resources Ltd.* SLG Dec.2011 4 3 1 - - - -0.03  -013 0.16
DeeThree Exploration Inc. DTX Dec.2011 1 1 - - - - 0.07 024 060 Storm Resources Ltd. SRX Dec.2011 | 2 1 - 1 - - -0.06 006 016
Delphi Energy Corp. DEE Dec201l | 7 5 - 2 - - 057 058 047 Strategic Oil & Gas Ltd. S0G Dec2011 | 3 3 - - - - 002 001 015
Eaglewood Energy Inc. EWD Dec.2011 1 - 1 - - - - - - Stratic Energy Corp.* SE Dec.2011 1 - - 1 - - - 0.08 -
Encana Corp.* ECA Dec.2011 | 13 5 8 - - 6.00 580 505 Suncor Energy Inc. SU Dec.2011 | 11 8 - 3 - - 391 607 625
Enerplus Corp. ERF Dec.2011 7 1 6 - - 414 313 439 Sure Energy Inc. SHR Dec.2011 2 2 - - - - 0.13 0.22 0.45
Epsilon Energy Ltd. EPS Dec201l | 2 2 019 03 151 Surge Energy Inc. SGY Dec2011 | 5 5 - - - - 052 089 155
Equal Energy Inc. EQU Dec2011 | 3 3 190 198 233 Suroco Energy Inc. SRN Dec2011 | 2 2 - - - - 005 015 -
Exall Energy Corp. EE Dec2011| 2 2 - 018 026 053 TAG Qil Ltd. TAO Mar.2012 1 - 1 - - - 0.04 066 166
Fairborne Energy Ltd. FEL Dec.2011 7 6 1 120 103 1.02 Talisman Energy Inc. ™ Dec2011 | 12 9 - 2 1 - 300 338 305
Freehold Royalties Ltd. FRU Dec.2011 2 2 183 199 173 Tamarack Valley Energy Ltd. TVE Dec.2011 2 1 1 - - - 000 005 012
Galleon Energy Inc. GO Dec.2011 3 - 3 119 137 - Terra Energy Corp. T Dec.2011 2 - - 2 - - - 0.26 -
Gran Tierra Energy Inc.* GTE Dec2011 | 11 8 3 080 117 136 Tethys Petroleum Ltd.* TPL Dec.2011 1 - 1 - - - - 0.17 -
Greenfields Petroleum Corp. GNF.S Dec.2011 1 1 - - 039 -013 - TG World Energy Corp. TGE Dec2011 | 2 - 2 - - - - - -
Heritage Oil Corp.* HOC Dec2011 | 3 1 2 - - -008 -009 -0.07 Torquay Oil Corp. TOCA Dec2011 | 2 2 - - - - - 034 064
Husky Energy Inc. HSE Dec2011| 9 1 6 1 1 416 557 386 Tourmaline Oil Corp. ToU Dec2011 | 2 2 - - - - 112 205 267
Hyperion Exploration Corp. HYX Dec.2011 2 2 000 011 025 TransAtlantic Petroleum Corp.* TNP Dec.2011 1 1 - - - - - - -
lona Energy Inc. INA Dec.2011 2 2 - - - 001 001 025 TransGlobe Energy Corp. TGL Dec.2011 4 3 - 1 - - 108 169 213
Imperial Oil Ltd. IMO Dec.2011 | 10 1 7 2 - 356 494 514 Trilogy Energy Corp. TET Dec2011 | 4 2 - 2 - - 134 197 302
Insignia Energy Ltd. ISN Dec2011| 3 3 - - - 046 047 062 TriOil Resources Ltd. TOL Dec2011| 3 2 1 - - - 011 026 059
Ironhorse Oil & Gas Inc. 10G Dec.2011 1 - - 1 - - 0.15 - - Twin Butte Energy Ltd. TBE Dec.2011 7 6 1 - - - 032 042 060
Ithaca Energy Inc.* IAE Dec.2011 4 4 - - - - 037 032 112 Valeura Energy Inc.* VLE Dec.2011 2 1 1 - - - 0.00 002 030
Ivanhoe Energy Inc.* IE Dec.2011 3 1 - 2 - - -0.04  -008 -0.08 Vast Exploration Inc. VST Jan.2012 2 - 1 1 - - -0.00  -002 -0.02
Junex Inc. INX Dec2011 | 2 - 2 - - - - -0.02 - Vermilion Energy Inc. VET Dec2011 | 8 5 - 3 - - 406 497 508
Legacy Oil + Gas Inc. LEG Dec.2011 | 7 5 - 2 - - 117 142 167 Veero Energy Inc. VRO Dec2011 | 5 5 - - - - 128 139 176
Logan International Inc. LIl Dec2011 | 3 3 - - - - 039 097 104 Waldron Energy Corp. WDN Dec2011 | 2 2 - - - - 035 039 058
Lone Pine Resources Inc.* LPR Dec.2011 1 - 1 - - 000 157 247 Western Wind Energy Corp. WND Dec.2011 2 2 - - - - -014 000 023
Longford Energy Inc. LFD Dec.2011 2 - 1 1 - - -003  -001 -0.02 WesternZagros Resources Ltd. WZR Dec.2011 7 - 1 3 3 - -0.02  -0.02 0.08
Longview Qil Corp. LNV Dec.2011 1 1 - - - - 000 176 263 WestFire Energy Ltd. WFE Dec2011| 4 4 - - - - 052 119 181
Lundin Petroleum LUP Dec201l | 1 - -1 1 - - 200 298  3.08 Whitecap Resources Inc. WCP Dec.2011 | 2 2 - - - - 009 129 205
Madalena Ventures Inc. MVN Dec.2011 1 - 1 - - - 001 001 -001 Wild Stream Exploration Inc. WSX Dec.2011 5 4 - 1 - - 074 131 157
Manitok Energy Inc. MEI Dec.2011 1 1 - - - - -0.04 005 040 Winstar Resources Ltd. WIX Dec.2011 4 3 1 - - - 088 136 201
Marquee Energy Ltd. MQL Dec.2011 2 2 - - - - -001 048 059 Xcite Energy Ltd. XEL Dec.2011 1 - 1 - - - - 0.06 -
MEG Energy Corp. MEG Dec2011 | 6 5 - 1 - - 088 121 124 Yangarra Resources Ltd. YGR Dec2011 | 2 2 - - - - 005 014 019
MGM Energy Inc. MGX Dec.2011 5 1 1 3 -0.05  -003 -0.03 Yoho Resources Inc. YO Sep.2011 3 2 - 1 - - 049 036 048
Midway Energy Ltd. MEL Dec2011 | 4 4 - - - 031 080 127 Zargon Oil & Gas Ltd. ZAR Dec2011 | 4 - - 4 - - 280 215 268
NAL Energy Corp. NAE Dec.2011 6 2 4 - - 170 168 173 Zodiac Exploration Inc. ZEX Dec.2011 1 - 1 - - - - - -
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INCOME TRUSTS: Total distribution INCOME TRU : Total distribution
Recommendations Consensus Estimates Recommendations Consensus Estimates
Fiscal # Buy Hold Latest [ Current Next] Fiscal # Buy Hold Latest [ Current  Next
Company Sym. Year-end [Analysts| Buy | Hold | Hold | Sell | Sel Dist. ! Year  Year Company Sym. Year-end |Analysts| Buy | Hold | Hold| Sell | Sell Dist. ' Year  Year

Allied Properties REIT AP.UN Dec.2011 9 4 5 - 1.32 1.32 H&R REIT HR.UN Dec.2011 4 4 - - 0.95
Artis REIT AX.UN Dec.2011 4 2 2 1.08 1.08 1.08 [nnVest REIT INN.UN Dec.2011 3 2 1 - - 0.50 0.70 -
Boardwalk REIT BELUN  Dec201l| 7 2 5 180 180 180 Inter Pipeline Fund IPLUN  Dec201l| 6 3 2 1] - 091 096 096
Boston Pizza Royalties |.F. BPE.UN  Dec2011| 2 2 138 - - InterRent REIT IPUN  Dec20il| 2 1 1 011 012 012
Brookfield Office Prop. Canada BOX.UN __ Dec2011 | 3 - 3 - Labrador Iron Ore Royalty Corp.  LIFUN ~ Dec.2011| 4 2 2 225 146
Brookfield Infra. Partners L.P. BIP.UN Dec.2011 3 3 - - - - Morguard REIT MRT.UN Dec.2011 2 1 1 1.10 _ _
Brookfield Ren. Energy Partners LP.BEP.UN ~ Dec2011 | 6 3 2 1 - 130 - - New Flyer Industries Inc. NELUN Dec2011| 5 9 3 117 102 077
Calloway REIT _ CWILUN _Dec0lll 4 | - A - -1 14l 155 15 yodnen property REIT NPRUN  Dec20il| 6 | 4 2 148
Cdn Apt. Properties REIT CARUN  Dec.2011 6 3 2 1 - 1.08 1.08 1.08 NorthWest Healthcare Properties NWH.UN _ Dec.2011 9 5 _
Can. REIT FEFUR - DerZBll) B ey 1Ll 248 146 - Parallel Energy Trust PLTUN  Dec20il| 2 | - 2 -
Canmarc REIT CMQ.UN  Dec.2011 2 2 - 0.95 0.95 0.95 - ! ] ’
Chartwell Seniors Housing RET_ CSHUN _ Dec2011| 3 | 1 2 054 054 (58 | Primais Retai REIT PMZUN Dec2011l 3 | 1 2 12 12 12
Chemtrade Logistics LF. CHEUN  Deco20il| 1 1 _ 120 - Pure Industngl Real Estate Trust ~ AAR.UN  Dec2011| 3 2 1
Cinram Int'l. | F. CRW.UN Dec.2011 1 1 0.00 _ _ Retrocom Mid-Market REIT RMM.UN Dec.2011 2 1 1 - -
Cominar REIT CUFUN  Dec20tt| 5 | 4| -| 1 144 144 144 Riocan REIT RELUN _ Dec20ll| 4 4 - 138 138
Crombie REIT CRRUN  Dec2011| 4 - 1] 3 082 089 089 Scott's REIT SRQ.UN  Dec201l| 4 - 3 1 0.85
Dundee REIT D.UN Dec2011| 4 3 1 220 110 110 TransGlobe Apartment REIT TGAUN  Dec2011| 3 1 - 2 - - - - -
Eagle Energy Trust EGL.UN Dec.2011 2 2 - - - - - - WesternOne Equity LF. WEQ.UN _ Dec.2011 2 2 - - - - 060 060 0.60
Extendicare REIT EXE.UN Dec.2011 2 2 - - - - - - - Whiterock REIT WRK.UN  Dec.2011 3 2 - 1 - - 1.69 1.69

I.F. = Income Fund I.T. = IncomeTrust



